Running Account Authorization

Please note that my/our account is to be maintained on running account basis until/unless we specifically revoke in writing.

I/We also specifically understand and agree that:

(a) This is only a voluntary authorization that may be revoked by me at any time.

(b) The settlement of the running account of funds of the client will be done after considering the end of the day obligation of funds as on the date of settlement across  the exchange, at least once within a gap of 30 or 90 days between two settlements of the running account as per the preference of the client.
(c) Kindly settle my account for funds and securities at 

· QUARTERLY OR 

· MONTHLY settlement basis 
Note: If client do not select the check box, Default answer is QUARTERLY.
(d) A client's running account will be considered settled only by making actual payment into the client's bank account and not by making any journal entries. Journal entries in the client account will be permitted only for levy or reversal of charges in client's account.
(e) For clients having credit balance and have not done any transaction in 30 calendar days since the last transaction, the credit balance will be returned by us within the next three working days, irrespective of the date when the running account was previously settled.
(f) In cases where a physical payment instrument (cheque or demand draft) is issued by a trading member towards the settlement of a running account due to failure of electronic payment instructions, the date of realisation of the physical instrument into the client's bank account will be considered as the settlement date. 
(g) Once a trading member settles the running account of funds of a client, an intimation shall be sent to the client by SMS on mobile number and also by email. The intimation should include details about the transfer of funds and in case of electronic transfer, transaction number and date. In case of physical payment instruments, instrument number and date should be mentioned.
(h) A trading member will have to send the retention statement along with the statement of running accounts to the clients as per the existing provisions within five working days.
(i) Clients will have to bring any dispute on the statement of running account to the notice of the trading member concerned within 30 working days from the date of the statement.

(j) In case of my/our request/demand, you shall transfer the funds, securities within 1working day if lying with you or Within 3 working days if lying with Exchange/ Clearing House.

(k)There shall not be any inter-client adjustment for the purpose of settlement of my/our running account.

(l)In respect of internet client the request for change of email id may be made through the secured access by way of client specific user id and password.

· I/We have trading account with you. For the convenience of payment of all the charges/Fees/penalties pertaining to my trading Account, I/We hereby request you to debit my Trading Account.

· I/We agree to inform/update you any change in any or all the details provided to you on time to time.

· The Client shall not hold member responsible for any losses incurred on account of failure of System/Risk management System/Network Congestion/Loss of Connectivity from Dealing Office I Place to member or from member to the Exchange.

· I/We Confirm that Betala Stock Broking Limited will not be held responsible in any case where securities were sold and pay-in of securities were done through auto pay-in {by POA) by any person/family member/relative of mine after my death.

______________

Client's Signature

Name: ______________________________________________________________ 

Client Code: ________ 

Address:  ___________________________________________________________


    ____________________________________________________________


  ____________________________________________________________

E-mail ID: ___________________________________________________________
